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%��:HVHU�(PV� ����� �� ����� ����� ����� ��� ����� �����

%��+DQQRYHU� ����� �� ���� ����� �������� ����� �����

%��%UDXQ�
VFKZHLJ�

� ��� �� ����� ����� ����� ��� ����� �����

%��2VWZHVW�
IDOHQ�/LSSH�

� ��� �� ����� ����� ����� ��� ����� �����

%��:HVWOLFKHV�
:HVWIDOHQ�

����� �� ����� ����� ����� ��� ����� �����

%��1LHGHUUKHLQ� ����� �� ���� ����� ����� ��� ����� ���

%��0LWWHOUKHLQ� ����� �� ���� ����� ����� ��� ����� �����

%��+HVVHQ�1RUG� � ��� �� ����� ����� ����� ��� ���� �����

%��+HVVHQ�6�G� ����� �� ����� ����� ����� ��� ����� �����

/9�%DGHQ�
:�UWWHPEHUJ�
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/DQGHVYHUEDQG�
%H]LUN�

9RUVLW]HQGH�GHU�
8QWHUEH]LUNH���
.UHLVYHUElQGH�
�

9RUVWlQGH�
GHU�8QWHU�
EH]LUNH���
.UHLVYHU�
ElQGH�

2UWVYHUHLQV�
YRUVLW]HQGH�
�

2UWVYHUHLQV�
YRUVWlQGH�

� DEVROXW���
GDYRQ�
)UDXHQ�

)UDXHQ�
DQWHLO�
LQ���

)UDXHQ�
DQWHLO�LQ���

=DKO�GHU�
29�9RU�
VLW]HQGHQ�
��GDYRQ�
)UDXHQ�

)UDXHQ�
DQWHLO��
LQ���

)UDXHQDQWHLO�
LQ���

/9�%D\HUQ� �������� ����� ����� ��������� ����� �����

%��5KHLQODQG��
+HVVHQ�1DVVDX�

����� �� ���� ����� �������� ����� FD�����

%��5KHLQKHVVHQ� � ��� �� ���� ����� ����� ��� ����� �����

%��3IDO]�
�

� ��� �� ���� ����� ����� ��� ����� FD�����

/9�6DDU� � ��� �� ���� ����� ����� ��� ���� �����

/9�%HUOLQ� ����� �� ���� ����� ����� ��� ����� ����
�

/9�
0HFNOHQEXUJ�
9RUSRPPHUQ�

����� �� ���� ����� ����� ��� ����� �����

/9�%UDQGHQEXUJ� ����� �� ���� ����� ����� ��� ����� �����

/9�6DFKVHQ��
$QKDOW�

����� �� ����� ��� ����� ��� ����� ���

/9�7K�ULQJHQ� ����� �� ���� ����� ����� ��� ����� NHLQH�
$QJDEHQ�

/9�6DFKVHQ� ����� �� ����� ����� ����� ��� ���� ����

�
4XHOOH��HLJHQH�$QJDEHQ�GHU�/DQGHVYHUElQGH�XQG�%H]LUNH�
�
�

�2UWVYHUHLQVYRUVWlQGH�PLW�6WLPPEH]LUNVEHWUHXHUQ�
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���3DUODPHQWH���)UDNWLRQHQ���5HJLHUXQJHQ�� �
�
����� )UDNWLRQ�GHU�6R]LDOGHPRNUDWLVFKHQ�3DUWHL�(XURSDV��63(��LP��
� � (XURSlLVFKHQ�3DUODPHQW� �
�
$QWHLO�GHU�ZHLEOLFKHQ�$EJHRUGQHWHQ�XQWHU�GHQ�63'�$EJHRUGQHWHQ�GHV�(XURSlLVFKHQ�
3DUODPHQWV�
�

� ����� ����� ����� ����� �����

$Q]DKO�GHU�ZHLEOLFKHQ�

63'�(XURSDDEJHRUG�

QHWHQ�

�� �� ��� ���� ���

)UDXHQDQWHLO�LQ�GHU�

GHXWVFKHQ�*UXSSH�GHU�

63'�(XURSD�

DEJHRUGQHWHQ�LQ���

����� ������ ����� ����� �����
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'HU�)UDXHQDQWHLO�LQQHUKDOE�GHU�GHXWVFKHQ�*UXSSH�GHU�63'�$EJHRUGQHWHQ�NRQQWH�VHLW�GHU�

HUVWHQ�'LUHNWZDKO������NRQWLQXLHUOLFK�JHVWHLJHUW�ZHUGHQ��6HLW�GHU�OHW]WHQ�:DKO�LP�-XQL������

EHWUlJW�GHU�)UDXHQDQWHLO������3UR]HQW��'HU�)UDXHQDQWHLO�LP�(XURSlLVFKHQ�3DUODPHQW�LQJHVDPW�

OLHJW�EHL������3UR]HQW��,Q�GHU�)UDNWLRQ�GHU�6R]LDOGHPRNUDWLVFKHQ�3DUWHL�(XURSDV��63(��VLQG�YRQ�

����$EJHRUGQHWHQ����)UDXHQ�� ��������'LH�63'�OLHJW�GDPLW�DXFK�GHXWOLFK��EHU�GHP�

GXUFKVFKQLWWOLFKHQ�)UDXHQDQWHLO�LQ�LKUHU�)UDNWLRQ��
�
�

��������������������������������������������
��� GDYRQ�HLQH�%HREDFKWHULQ�DXV�2VWGHXWVFKODQG�
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3UR]HQW
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'HU�$QWHLO�GHU�ZHLEOLFKHQ�63'�%XQGHVWDJVDEJHRUGQHWHQ�LVW�VHLW�GHU�(LQI�KUXQJ�GHU�

4XRWHQUHJHOXQJ������VWDUN�DQJHVWLHJHQ��%HL�GHU�%XQGHVWDJVZDKO�DP�����2NWREHU������ZXUGH�

GLH�YRUJHVFKULHEHQH�0LQGHVWTXRWH�YRQ�HLQHP�'ULWWHO�ZHLEOLFKHU�$EJHRUGQHWHQ�HU]LHOW��ZREHL�HV�

LQ�GHQ�HLQ]HOQHQ�%XQGHVOlQGHUQ�GHXWOLFKH�8QWHUVFKLHGH�JLEW��
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-� 0DQGDWVYHUWHLOXQJ�GHU�63'�EHL�GHU�%XQGHVWDJVZDKO�DP�����2NWREHU������QDFK�

/DQGHVYHUElQGHQ�%H]LUNHQ�XQG�QDFK�%XQGHVOlQGHUQ�
�

%XQGHVODQG�
�

63'�0DQGDWH�
JHVDPW�

)UDXHQ�JHVDPW���
)UDXHQDQWHLO�LQ���

6FKOHVZLJ�
+ROVWHLQ�

� ��� � �����������

+DPEXUJ� � �� � �����������

%UHPHQ� � �� � �����������

:HVHU�(PV� � �� � �����������

1RUG�
1LHGHUVDFKVHQ�

� �� � �����������

+DQQRYHU� � ��� � �����������

%UDXQVFKZHLJ� � �� � �����������

1LHGHUVDFKVHQ�
JHVDPW�

� ��� � ������������

0LWWHOUKHLQ� � ��� � �����������

1LHGHUUKHLQ� � ��� � ����������

:HVWOLFKHV�
:HVWIDOHQ�

� ��� � �����������

2VWZHVWIDOHQ�/LSSH� � �� � ����������

RKQH�:DKONUHLV� � �� � �����������

1RUGUKHLQ�:HVWIDOHQ�
JHVDPW�

� ��� � ������������

+HVVHQ�1RUG� � �� � �����������

+HVVHQ�6�G� � ��� � �����������

+HVVHQ�JHVDPW� � ��� � �����������

5KHLQODQG��
+HVVHQ�1DVVDX�

� �� � ����������

5KHLQKHVVHQ� � �� � ����������

3IDO]� � �� � ����������

RKQH�:DKONUHLV� � �� � ����������

5KHLQODQG�3IDO]�
JHVDPW�

� ��� � ����������

%DGHQ�
:�UWWHPEHUJ�

� ��� � �����������
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%XQGHVODQG�
�

0DQGDWH�
JHVDPW�

)UDXHQ�JHVDPW���
)UDXHQDQWHLO�LQ���

%D\HUQ� � ��� � �����������

6DDUODQG� � �� � �����������

%HUOLQ� � �� � �����������

0HFNOHQEXUJ�
9RUSRPPHUQ�

� �� � ����������

%UDQGHQEXUJ� � ��� � �����������

6DFKVHQ�$QKDOW� � �� � �����������

7K�ULQJHQ�
�

� �� � ����������

6DFKVHQ� � �� � �����������

�
JHVDPW�63'�
�

�
� ����

�
� �������������

�
]XP�9HUJOHLFK������

�
� ����

�
� ������������

�

��������������������������������������������
��� 'HU�)UDXHQDQWHLO�OLHJW�LQ]ZLVFKHQ�EHL���������GD�HLQH�$EJHRUGQHWH�QDFKJHU�FNW�LVW�XQG�

QXQPHKU����ZHLEOLFKH�$EJHRUGQHWH�GHU�63'�)UDNWLRQ�DQJHK|UHQ�
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=XVDPPHQVHW]XQJ�GHV�$XVVFK�VVH�XQG�$UEHLWVJUXSSHQ����

�

-� $XVVFK�VVH�GHV�'HXWVFKHQ�%XQGHVWDJHV�

�

'LH�63'�%XQGHVWDJVIUDNWLRQ�KDW�LQ���$XVVFK�VVHQ�GHV�'HXWVFKHQ�%XQGHVWDJHV�GHQ�9RUVLW]�

LQQH��8QWHU�GLHVHQ�9RUVLW]HQGHQ�VLQG�GUHL�)UDXHQ��,Q�GHU�OHW]WHQ�:DKOSHULRGH�VWHOOWH�GLH�63'���

$XVVFKX�YRUVLW]HQGH��XQWHU�GHQHQ�HLQH�)UDX�ZDU��

�

,Q���$XVVFK�VVHQ�GHV�%XQGHVWDJHV�VWHOOW�GLH�63'�GHQ�VWHOOYHUWUHWHQGHQ�9RUVLW]��'DUXQWHU�VLQG�

��)UDXHQ��

�

-� )UDXHQDQWHLO�XQWHU�GHQ�VR]LDOGHPRNUDWLVFKHQ�0LWJOLHGHUQ�GHU�$XVVFK�VVH�GHV�

'HXWVFKHQ�%XQGHVWDJHV��

�
� $Q]DKO�GHU�

RUGHQWOLFKHQ�
63'�$XVVFKX��
PLWJOLHGHU�

$Q]DKO�GHU�
)UDXHQ�

)UDXHQDQWHLO�LQ�
3UR]HQW�

$XVVFKX��I�U�:DKOSU�IXQJ��
,PPXQLWlW�XQG�*HVFKlIWV�
RUGQXQJ�

�� �� �����

3HWLWLRQVDXVVFKX�� ��� �� �����
$XVZlUWLJHU�$XVVFKX�� ��� �� �����
,QQHQDXVVFKX�� ��� �� �����
6SRUWDXVVFKX�� �� �� �����
5HFKWVDXVVFKX�� ��� �� �����
)LQDQ]DXVVFKX�� ��� �� �����
+DXVKDOWVDXVVFKX�� ��� �� �����
$XVVFKX��I�U�:LUWVFKDIW� ��� �� �����
$XVVFKX��I�U�(UQlKUXQJ��
/DQGZLUWVFKDIW�XQG�)RUVWHQ�

��� �� �����

$XVVFKX��I�U�$UEHLW�XQG�
6R]LDORUGQXQJ�

��� �� �����

9HUWHLGLJXQJVDXVVFKX�� ��� �� �����
$XVVFKX��I�U�)DPLOLH��
6HQLRUHQ��)UDXHQ�XQG�
-XJHQG�

��� ��� �����

$XVVFKX��I�U�*HVXQGKHLW� ��� �� �����
$XVVFKX��I�U�9HUNHKU� ��� �� �����
�

��������������������������������������������
��� 4XHOOH��hEHUVLFKW��EHU�GHQ�)UDXHQDQWHLO�EHL�GHU�%HVHW]XQJ�YRQ�$XVVFK�VVHQ��*UHPLHQ�XVZ���

%�UR�GHV�3DUODPHQWDULVFKHQ�*HVFKlIWVI�KUHUV�GHU�63'�%XQGHVWDJVIUDNWLRQ��:ROI�0LFKDHO�
&DWHQKXVHQ��6WDQG�����������
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�
� $Q]DKO�GHU�

RUGHQWOLFKHQ�
63'�$XVVFKX��
PLWJOLHGHU�

$Q]DKO�GHU�
)UDXHQ�

)UDXHQDQWHLO�LQ�
3UR]HQW�

$XVVFKX��I�U�8PZHOW��
1DWXUVFKXW]�XQG�
5HDNWRUVLFKHUKHLW�

��� �� �����

$XVVFKX��I�U�3RVW�XQG�
7HOHNRPPXQLNDWLRQ�

�� �� �����

$XVVFKX��I�U�5DXPRUG�
QXQJ��%DXZHVHQ�XQG�
6WlGWHEDX�

��� �� �����

$XVVFKX��I�U�%LOGXQJ��
:LVVHQVFKDIW��)RUVFKXQJ��
7HFKQRORJLH�XQG�7HFKQLN�
IROJHQDEVFKlW]XQJ�

��� �� �����

$XVVFKX��I�U�ZLUWVFKDIW�
OLFKH�=XVDPPHQDUEHLW�XQG�
(QWZLFNOXQJ�

��� �� �����

$XVVFKX��I�U�)UHPGHQ�
YHUNHKU�XQG�7RXULVPXV�

�� �� �����

$XVVFKX��I�U�$QJHOHJHQKHL�
WHQ�GHU�(XURSlLVFKHQ�8QLRQ�

��� �� �����

�

�

-� $XVVFKX��$UEHLWVJUXSSHQ�GHU�63'�%XQGHVWDJVIUDNWLRQ�

�

9RQ�GHQ����$XVVFKX�DUEHLWVJUXSSHQ��GLH�DGlTXDW�]X�GHQ�$XVVFK�VVHQ�GHV�%XQGHVWDJHV�

DUEHLWHQ��KDEHQ�I�QI�HLQH�6SUHFKHULQ�������3UR]HQW���'LHVHU�$QWHLO�VWHLJW�HUKHEOLFK�DQ�EHL�GHQ�

VWHOOYHUWUHWHQGHQ�6SUHFKHUIXQNWLRQHQ��8QWHU�GHQ����VWHOOYHUWUHWHQGHQ�

$UEHLWVJUXSSHQVSUHFKHU�LQQHQ�VLQG����)UDXHQ�� ����3UR]HQW���

�

-� )DFKDUEHLWVJUXSSHQ��3URMHNWJUXSSHQ��*HVSUlFKVNUHLVH��%HDXIWUDJWH�GHU�63'�

%XQGHVWDJVIUDNWLRQ�

�

9RQ�GHQ�ZHLWHUHQ����$UEHLWVJUXSSHQ�GHU�%XQGHVWDJVIUDNWLRQ��]�%��$UPXW��'URJHQ��

9HUEUDXFKHUSROLWLN��KDEHQ�I�QI�HLQH�6SUHFKHULQ��

�

8QWHU�GHQ����6SUHFKHU�LQQHQ�RGHU�9RUVLW]HQGHQ�YRQ�3URMHNWJUXSSHQ��]�%��3URMHNWJUXSSH�

$OWHUVVLFKHUXQJ�GHU�)UDX��XQG�*HVSUlFKVNUHLVHQ��]�%��$IULND��VRZLH�%HDXIWUDJWHQ��]�%��

.LQGHUEHDXIWUDJWH��VLQG�I�QI�)UDXHQ��

�
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-� 9RUVWDQG�GHU�63'�%XQGHVWDJVIUDNWLRQ����
�
*HVFKlIWVI�KUHQGHU�)UDNWLRQVYRUVWDQG�
�
9RUVLW]HQGHU� � � � � 5XGROI�6FKDUSLQJ�
�
VWHOOYHUWUHWHQGH�9RUVLW]HQGH� � 5XGROI�'UH�OHU�
� � � � � � � $QNH�)XFKV�
� � � � � � � ,QJULG�0DWWKlXV�0DLHU�
� � � � � � � 2WWR�6FKLO\�
� � � � � � � :ROIJDQJ�7KLHUVH�
� � � � � � � *�QWHU�9HUKHXJHQ�
�
3DUODPHQWDULVFKH�
*HVFKlIWVI�KUHU� � � � 3HWHU�6WUXFN�
� � � � � � � :ROI�0LFKDHO�&DWHQKXVHQ�
� � � � � � � .DWULQ�)XFKV�
� � � � � � � 8ZH�.�VWHU�
� � � � � � � :LOKHOP�6FKPLGW�
�
9RUVLW]HQGH�GHU�
4XHUVFKQLWWVJUXSSHQ� �
� � �
*OHLFKVWHOOXQJ�YRQ�)UDX�XQG�0DQQ� 8OOD�6FKPLGW�
(LQKHLW�'HXWVFKODQGV� � � 5ROI�6FKZDQLW]�
(XURSD� � � � � � +HLGHPDULH�:LHF]RUHN�=HXO�
�
ZHLWHUH�9RUVWDQGVPLWJOLHGHU�
� �
*HUG�$QGUHV� 8OULNH�0DVFKHU�
/LOR�%OXQFN� 0DUNXV�0HFNHO�
(GHOJDUG�%XOPDKQ� 0LFKDHO�0�OOHU�
*HUQRW�(UOHU� (GLWK�1LHKXLV�
(ONH�)HUQHU� 'RULV�2GHQGDKO�
$FKLP�*UR�PDQQ� -RDFKLP�3R��
.DUO�+HUPDQQ�+DDFN� 5XGROI�3XUEV�
&KULVWHO�+DQHZLQFNHO� 2WWPDU�6FKUHLQHU�
/LHVHO�+DUWHQVWHLQ� %ULJLWWH�6FKXOWH�
5HQDWH�-lJHU� :LHODQG�6RUJH�
,OVH�-DQ]� /XGZLJ�6WLHJOHU�
8ZH�-HQV� .RQVWDQ]H�:HJQHU�
6XVDQQH�.DVWQHU� +HOPXW�:LHF]RUHN�
:DOWHU�.ROERZ� 1RUEHUW�:LHF]RUHN�
(FNDUW�.XKOZHLQ� 'LHWHU�:LHIHOVS�W]�

��������������������������������������������
��� 6WDQG�������������'LH�1HXZDKOHQ�GHV�)UDNWLRQVYRUVWDQGHV�DP�����2NWREHU������NRQQWHQ�

QLFKW�EHU�FNVLFKWLJW�ZHUGHQ��



�������
�

'HP�*HVFKlIWVI�KUHQGHQ�9RUVWDQG�GHU�63'�%XQGHVWDJVIUDNWLRQ�JHK|UHQ����0LWJOLHGHU�DQ��

GDUXQWHU�VLQG���)UDXHQ�������3UR]HQW���8QWHU�GHQ�ZHLWHUHQ����9RUVWDQGVPLWJOLHGHUQ��VLQG����

)UDXHQ�������3UR]HQW���,P�LQVJHVDPW���N|SILJHQ�)UDNWLRQVYRUVWDQG�EHWUlJW�GHU�)UDXHQDQWHLO����

3UR]HQW�����)UDXHQ���
�
-� )UDXHQ�LP�)UDNWLRQVYRUVWDQG�GHU�63'�%XQGHVWDJVIUDNWLRQ�
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��� 1HXEHVHW]XQJ�QDFK�GHP�����������VWHKW�DQ��2E�0DQQ�RGHU�)UDX��LVW�QRFK�RIIHQ��
������ � HLQVFKOLH�OLFK�YRP�8QWHUEH]LUN�GLUHNW�DQJHVWHOOWH�%HVFKlIWLJWH�
�������� � 9HUZDOWXQJVDQJHVWHOOWH�LQ�%XQGHVWDJVZDKONUHLVHQ�RKQH�*HVFKlIWVI�KUHU�
����� � HKUHQDPWOLFK�
��� � 6HNUHWlULQQHQ�
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���� 63'�%XQGHVWDJVIUDNWLRQ���

�

'LH�63'�%XQGHVWDJVIUDNWLRQ�KDW�VLFK�]X�HLQHP�*OHLFKVWHOOXQJVEHULFKW�YHUSIOLFKWHW��GHVVHQ�=LHO�

HV�LVW��)UDXHQ�XQG�0lQQHU�]X�JOHLFKHQ�7HLOHQ�LQ�DOOHQ�)UDNWLRQVEHUHLFKHQ�HLQ]XVHW]HQ��'DV�=LHO�

GHU�)UDXHQI|UGHUXQJ�ZXUGH�MHGRFK�QLFKW�QXU�IHVWJHVFKULHEHQ��VRQGHUQ�DXFK�LQ�HLQLJHQ�

%HUHLFKHQ�YHUZLUNOLFKW��LQVEHVRQGHUH�GXUFK�IROJHQGH�0D�QDKPHQ��

�

%HVWHOOXQJ�HLQHU�)UDXHQEHDXIWUDJWHQ�

�

'DV�DP����6HSWHPEHU������LQ�.UDIW�JHWUHWHQH����*OHLFKEHUHFKWLJXQJVJHVHW]�����*OHL%*��UHJHOW�

GLH�)UDXHQI|UGHUXQJ�OHGLJOLFK�LP�gIIHQWOLFKHQ�'LHQVW�GHV�%XQGHV��'LH�63'�%XQGHVWDJVIUDNWLRQ�

KDWWH�DOV�$OWHUQDWLYH�GD]X�LKUHQ�ZHVHQWOLFK�NRQNUHWHUHQ�XQG�XPIDVVHQGHUHQ�*HVHW]HQWZXUI�]XU�

*OHLFKVWHOOXQJ�YRQ�)UDXHQ�XQG�0lQQHUQ�HLQJHEUDFKW��GHU�DOOHUGLQJV�DQ�GHU�.RDOLWLRQVPHKUKHLW�

JHVFKHLWHUW�LVW��'LH�)UDNWLRQ�KDW�VLFK�DXV�GLHVHP�*UXQG�HQWVFKLHGHQ��GDV����*OHL%*�XQG�

GDU�EHU�KLQDXV�ZHLWHUJHKHQGH�5HJHOXQJHQ�DXV�GHP�63'�*OHLFKVWHOOXQJVHQWZXUI�I�U�LKUH�

%HVFKlIWLJWHQ�DQ]XZHQGHQ��'LH�*HOWXQJ�YRQ�5HJHOXQJHQ�DXV�GLHVHP�*HVHW]HQWZXUI�ZLUG�QRFK�

LP�HLQ]HOQHQ�LQ�HLQHU�'LHQVWYHUHLQEDUXQJ�IHVWJHOHJW��=XQlFKVW�ZXUGH�DXI�GHU�%DVLV�GHV�

EHVFKORVVHQHQ����*OHL%*�HLQH�)UDXHQEHDXIWUDJWH���XQG�]ZDU�LP�5DKPHQ�HLQHU�:DKO�GXUFK�GLH�

ZHLEOLFKHQ�%HVFKlIWLJWHQ�DP�����6HSWHPEHU��������EHVWHOOW���

�

'LH�)UDXHQEHDXIWUDJWH�ZLUNW�EHL�DOOHQ�0D�QDKPHQ�GHU�)UDNWLRQ�PLW��GLH�)UDJHQ��

�

�� GHU�*OHLFKVWHOOXQJ�YRQ�)UDXHQ�XQG�0lQQHUQ��

�� GHU�9HUHLQEDUNHLW�YRQ�)DPLOLH�XQG�%HUXI�

�� XQG�GHU�9HUEHVVHUXQJ�GHU�EHUXIOLFKHQ�6LWXDWLRQ�GHU�LQ�GHU�)UDNWLRQ�EHVFKlIWLJWHQ�)UDXHQ�

EHWUHIIHQ��

�

�

$XV��XQG�:HLWHUELOGXQJVPD�QDKPHQ�

�

'LH�63'�%XQGHVWDJVIUDNWLRQ�KDW�$XV��XQG�:HLWHUELOGXQJVPD�QDKPHQ�DQJHERWHQ��]�%���

�� 3DUWQHUVFKDIWOLFKH�)�KUXQJ�YRQ�0LWDUEHLWHUQ�

�� (QWVFKHLGXQJV��XQG�*HVWDOWXQJVUlXPH�I�U�6HNUHWlULQQHQ�

�� 7H[WH��3URWRNROOH�VFKUHLEHQ�

�� 5HGHQ�VFKUHLEHQ�

�� 9HUKDQGOXQJV��XQG�*HVSUlFKVVWUDWHJLHQ�I�U�)UDXHQ�

��������������������������������������������
���%HULFKW�YRQ�:LOKHOP�6FKPLGW��3DUODPHQWDULVFKHU�*HVFKlIWVI�KUHU�GHU��

63'�%XQGHVWDJVIUDNWLRQ�
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�� 'DWHQEDQNDQZHQGXQJHQ�

�� $XVELOGXQJ�]XU�('9�$QZHQGHUEHWUHXHULQ�

�

$OV�(LQ]HOPD�QDKPHQ�ZXUGHQ�GXUFKJHI�KUW��

�� )UHPGVSUDFKOLFKH�:HLWHUELOGXQJ�

�� $XVELOGXQJ�DOV�%HWULHEVZLUWLQ�

�� $XVELOGXQJ�DOV�9HUZDOWXQJVIDFKZLUWLQ�

�� 6HNUHWlULQQHQDXVELOGXQJ�PLW�,+.�$EVFKOX��

�� 3ROLWLVFKH�:HLWHUELOGXQJ�EHLP�3DUWHLYRUVWDQG��GHU�%XQGHVDNDGHPLH�I�U�|IIHQWOLFKH�9HU�

ZDOWXQJ�XQG�EHL�GHQ�*HZHUNVFKDIWHQ��

�

$OOH�$XV��XQG�:HLWHUELOGXQJVPD�QDKPHQ�ZXUGHQ�]X������YRQ�)UDXHQ�ZDKUJHQRPPHQ��'XUFK�

GLHVH�0D�QDKPHQ�NRQQWHQ�VLFK�HLQLJH�0LWDUEHLWHULQQHQ�TXDOLIL]LHUHQ�XQG�K|KHUZHUWLJH�

7lWLJNHLWHQ�DXV�EHQ��6R�KDEHQ��������0LWDUEHLWHULQQHQ�GHQ�$XIVWLHJ�YRQ�GHU�6HNUHWlULQ�]XU�

6DFKEHDUEHLWHULQ�HUUHLFKHQ�N|QQHQ�������NRQQWH�VLFK�HLQH�)UDX�YRQ�GHU�6DFKEHDUEHLWHULQ�]XU�

5HIHUHQWLQ�TXDOLIL]LHUHQ��

�

'LHVH�(QWZLFNOXQJVP|JOLFKNHLWHQ�GHU�)UDXHQ�LQQHUKDOE�GHU�)UDNWLRQ�VSLHJHOQ�VLFK�DXFK�LQ�GHP�

KRKHQ�)UDXHQDQWHLO�LP�JHKREHQHQ�XQG�K|KHUHQ�*HKDOWVEHUHLFK�ZLGHU��6R�LVW�GHU�)UDXHQDQWHLO�

EHLVSLHOVZHLVH�LQ�GHU�=HLW�YRQ������ELV������LQ�GHU�9HUJ�WXQJVJUXSSH�%$7�,,,�JOHLFKEOHLEHQG�

EHL�������XQG�LP�JOHLFKHQ�=HLWUDXP�LQ�GHU�9HUJ�WXQJVJUXSSH�%$7�,�D�YRQ������DXI������

JHVWLHJHQ��

�

�

7HLO]HLWEHVFKlIWLJXQJ�

�

'HU�$QWHLO�GHU�0LWDUEHLWHULQQHQ��GLH�HLQH�7HLO]HLWWlWLJNHLW�EHL�GHU�63'�%XQGHVWDJVIUDNWLRQ�

DXV�EHQ��LVW�JHVWLHJHQ��+LHUEHL�LVW�EHVRQGHUV�KHUYRU]XKHEHQ��GD��GLH�LQGLYLGXHOOHQ�:�QVFKH�

XQG�%HG�UIQLVVH�GHU�)UDXHQ��GLH�VLFK�DXIJUXQG�GHU�IDPLOLlUHQ�6LWXDWLRQ��]�%��GXUFK�.LQGHU�

EHWUHXXQJ��3IOHJH�HLQHV�)DPLOLHQDQJHK|ULJHQ��HUJHEHQ��LQ�KRKHP�0D�H�%HU�FNVLFKWLJXQJ�

JHIXQGHQ�KDEHQ��'DGXUFK�LVW�GHQ�0LWDUEHLWHULQQHQ�GLH�9HUHLQEDUNHLW�YRQ�)DPLOLH�XQG�%HUXI�

HUP|JOLFKW�ZRUGHQ��

�

�

:LHGHUHLQJOLHGHUXQJVPD�QDKPHQ�

�

0LWDUEHLWHULQQHQ��GLH�VLFK�LP�(U]LHKXQJVXUODXE�EHILQGHQ��ZXUGH�HV�HUP|JOLFKW��HLQH�QDFK�GHP�

%XQGHVHU]LHKXQJVJHOGJHVHW]�HU]LHKXQJVJHOGXQVFKlGOLFKH�7HLO]HLWWlWLJNHLW�EHL�GHU�63'�
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%XQGHVWDJVIUDNWLRQ�DXV]X�EHQ��$QWUlJHQ�DXI�YRU]HLWLJH�%HHQGLJXQJ�GHV�(U]LHKXQJVXUODXEHV�

ZXUGH�LQ�DOOHQ�)lOOHQ�VWDWWJHJHEHQ��

�

�

%HVFKlIWLJXQJVVWUXNWXU�

�

'HU�)UDXHQDQWHLO�LQ�GHU�63'�%XQGHVWDJVIUDNWLRQ�EHWUlJW�QDFK�ZLH�YRU�NQDSS�������'DEHL�LVW�

EHVRQGHUV�]X�EHPHUNHQ��GD��GHU�$QWHLO�GHU�5HIHUHQWLQQHQ�YRQ�������������DXI�������������

� �K|KHUHU�'LHQVW��XQG�GHU�$QWHLO�GHU�6DFKEHDUEHLWHULQQHQ�YRQ�������������DXI�������������� �

JHKREHQHU�'LHQVW��JHVWLHJHQ�LVW��

�

7URW]�GHU�ELV�MHW]W�LQVJHVDPW�SRVLWLYHQ�%LODQ]�ZLUG�GLH�)UDXHQI|UGHUXQJ�ZHLWHUKLQ�HLQH�

ZHVHQWOLFKH�$XIJDEH�LQ�GHU�3HUVRQDODUEHLW�GHU�63'�%XQGHVWDJVIUDNWLRQ�VHLQ��'LH�)UDXHQEH�

DXIWUDJWH��GHU�3HUVRQDOUDW�XQG�GLH�*HVFKlIWVI�KUXQJ�ZHUGHQ�GD]X�LQ�N�U]H�JHPHLQVDP�HLQH�

'LHQVWYHUHLQEDUXQJ�DEVFKOLH�HQ��

�

$QODJH��6WDWLVWLN�]XU�%HVFKlIWLJXQJVVWUXNWXU�
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